PATRIOT TITLE & ESCROW
PO BOX 150
FREEPORT, IL 61032
PHONE (815) 801-3000
FAX (815) 232-1238

Patriot Title & Escrow is a newly formed company
based on principles, integrity and ethics. We are
committed to earning your trust by providing you
with the expertise, value and responsiveness you
expect every time you contact us. We believe that
all your transactions should be hassle-free. We
bring 15 plus years of combined experience in the
title industry. Patriot Title is a company on the
move, motivated to provide the best service in the

title industry. Give us a call at the above number
and let Patriot Title & Escrow do the work for youl!
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PATRIOT TITLE & ESCROW
PO BOX 150
FREEPORT, IL 61032
PHONE (815) 801-3000
FAX (815) 232-1238
www.mypatriottitie.com

DES MOINES OFFICE

PHONE (515) 222-9900
FAX (515) 222-9910
CONTACT SHEET
NAME EXTENSTION EMAIL
DONNA 201 donna@mypatrioititle.com
DEANNA 202 deanna@mypatriottitie.com |
JENNIFER 203 iennifer@mypatriottitle.com
JODI 204 jodi@mypatriottitle.com
SUE 205 sue@mypatriottitle.com
VICKIE 206 vickie@mypatriottitie.com
WENDY 207 wendy@mypatriotitie.com
LYN 208 lyn@mypatriottitle.com
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PATRIOT TITLE & ESCROW
PO BOX 150
FREEPORT, IL 61032
PHONE (815) 801-3000
FAX (815) 232-1238
www.mypatriottitle.com

FEE SHEET
$300 Lenders Certificate
(For loans up to $250,000. $1.00 per $1,000 over)

$25 Owners Certificate

$350 Closing fee
(The above includes courier and wire)

Recording fee $7 for the first page $5 each page thereafter

FOR SIMULTANEOUS 2"° LOANS
$150 Lenders Certificate
$175 Closing fee

NO CANCELLATION FEE

PROUDLY DEFENDING YOUR TITLE!



PATRIOT TITLE & ESCROW, INC.

FOR ALL OF YOUR CLOSING NEEDS.
TRAVEL CLOSINGS
24 HOURS A DAY
7 DAYS A WEEK

WHETHER I'T’S IN YOUR OFFICE

OR YOUR BORROWERS HOME.

WE ARE THERE FOR YOU.



TITLE GUARANTY DIVISION

ABSTRACTOR APPLICATION FOR WAIVER — UNION COUNTY

STATE OF IOWA )

COUNTY OF POLK ) TELEPHONE (515) 222-9900

NAME OF APPLICANT: Charles W. Hendricks

BUSINESS ADDRESS: 1701 — 48™ Street, Suite 290, West Des Moines, IA 50266

I, the above-named Applicant, do hereby submit for consideration the following information concerning my
request for waiver of abstractor participation requirements of the use and ownership of a current 40-year tract
index for the Title Guaranty Program:

1.

Number of years at present location: I have been at the present location since December of 2006. Before
starting my own practice, I was with Wasker Dorr Wimmer & Marcouiller, P.C., from April 2003
through December of 2006. I have been a member of the lowa State Bar Association since 1999.

Number of years abstracting experience: My practice has concentrated on real estate law since April of
2003. During that time I have conducted numerous searches of judicial, bankruptcy and land records
indices and examined hundreds of abstracts. Also, my current employees have several years of
abstracting experience. Affidavits will supplement this response showing their experience in the field.

Annual volume of business (gross receipts): Unknown. I have not been in business on my own for an
entire year. An estimate of total receipts is in excess of $200,000.

Number of abstracts updated last year: 0. However, my staff prepared approximately 3,000 title searches
throughout the State of Iowa last year.

Percent of abstracting business in your trade area: Abstracting will account for approximately one-fourth
(4) of my law practice. The remaining three-fourths (%) will be from closings, title
opinions/examinations, probate and litigation files.

Turn-around time for completing abstracts: I anticipate 24-48 hour turn-around time for refinance title
searches and 24-72 hour turn-around on abstracting updates. Not having a title plant will require me to
sub-contract all root of title abstract requests.

Number of employees under your supervision: I currently have 9 employees.

Amount of Errors and Omissions coverage: My current Errors and Omissions coverage is 1 million/2
million, well in excess of the Title Guaranty required minimum.



9. Ts there another abstractor serving the same geographic area who has a current 40-year tract: Yes.

Using the space provided, describe the following and attach any appropriate supporting information:

A.

B.

Your intentions to develop a 40-year tract index: None.

Hardship that will be created by not participating in the Title Guaranty Program: Title Guaranty
and participating attorneys face 3 very significant challenges with the existing system. First, title
insurance companies offer customers a wash agreement. Under the terms of the wash agreement,
any transaction that does not close is not billed to the requester of the title search. The current
Union County abstractor does not offer wash agreement. As such, a participating attorney has to
either eat that abstracting cost or pass it on to the client. If he chooses the former, he is faced
with paying out a few thousand dollars a month in additional expenses. If he chooses the later,
the client will simply select title insurance and not pay this cost. '

Second, without the ability to conduct my own abstracting, I am at the mercy of the abstractor
and the time it takes me to prepare a title commitment. Deed forward lien searches on refinance
transactions take between 72 hours and as long as 10 days in some counties. Title insurance
companies offer their title with 24-hour turn-around time. Again, a participating attorney who
supports Title Guaranty has difficulty convincing clients the additional delay is a good thing.
Without an ability to control the time needed for abstracting, a real estate attorney’s practice is
literally at the mercy of an abstracting company.

A participating real estate attorney must have the ability to conduct his own abstracting.
Otherwise, because of the competitive disadvantage, his or her client will choose title insurance.
This creates a personal hardship on myself, individually, as I will continue to lose clients and
income as a result of my competitive disadvantage. However, the hardship created by this
extends beyond personal hardship, and ultimately translates to Title Guaranty/The State of lowa
missing out on thousands to millions of dollars.

Public interest that will be served by granting a waiver: If I am granted an abstracting waiver, I
will offer wash agreements, a lower pricing for abstracting services and faster turn-around times.
Additionally, lenders who currently refuse to use Title Guaranty because of existing problems
with the Union County Abstractors, such as Wells Fargo, will have an alternative and may begin
utilizing Title Guaranty.

I affirm that the above information is true and correct.

Charles W. Hendricks

Subscribed and sworn to before me, a Notary Public, in and for said County and State,

This

day of ;20

(Notary Public)
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