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Title Industry Concerns



Title Industry Concerns

• In 2022, Fannie Mae released their 3 year Equitable Housing 
Finance Plan (“EHFP”) in an effort to “advance greater equity in 
America’s housing finance system, its practices, and its 
outcomes.” 

• As part of the EHFP, Fannie Mae changed the Selling Guide to 
allow an alternative to a title insurance policy—Attorney Opinion 
Letters. Freddie Mac soon followed suit. 



Title Industry Concerns

• The guides specify the requirements and limitations of the AOL 
exception:

• Issued by an attorney licensed in the property’s jurisdiction with 
malpractice insurance for title opinions

• Needs to contain similar coverage to specific ALTA endorsements
• Cannot be used on specific transactions

• Non-traditional AOL systems



Title Industry Concerns

• In 2022, 45 loans were completed using an AOL through Fannie 
Mae.



Title Industry Concerns

• In 2023, it was reported that Fannie Mae would start a pilot 
program to further its stated desire to reduce closing costs by 
waiving the title insurance requirement all together. 

• Supposedly occurring Q3 CY2023.

• No such plans have been announced by Freddie Mac.
• “Freddie Mac will continue working with title insurers, their trade 

association and other industry stakeholders to look for ways to lower 
mortgage costs.” 



Pre-Closing and Post-Closing Forms







FY 24 Budget and Market Projection
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ITG Market Projections

• For FY24, we are budgeting a roughly 25% decline in revenue, 
most coming from the refinance market. 

• Projecting $1 million to the housing assistance fund.



ITG Participant Transitions



ITG Participant Transitions

• In FY22, ITG partnered with 1,024 attorneys and 138 
abstractors.

• 1,204 partnerships with abstractors, attorneys, and independent 
closers. 



ITG Participant Transitions

• Paragraph 10(d) requires entity participants to obtain ITG’s 
written approval when the participant is transferring all or a part 
of their assets or ownership of the entity. 

• Depending on whether the sale of an entity participant is an 
asset or stock/membership sale, ITG will want to know different 
information. 



ITG Participant Transitions

• Asset Sales
• Transaction Information (buyer, seller, closing date)
• Review the purchase agreement to ensure no issues from ITG’s 

perspective
• Submission of a new ITG application



ITG Participant Transitions

• Stock/membership Sales
• Transaction Information (buyer, seller, closing date)
• Users who should be added/removed to CAP
• Updated E&O



ITG Participant Transitions

• When is an ILTA Inspection required?
• When the entity is entirely new. 
• When the title plant being transferred has not been inspected by the 

ILTA within the last 7 years. 
• When the participant is subject to a corrective action plan.



QUESTIONS?
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